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EpmioB, M. MexaHu3mMbl pPOCTa POCCUMCKON JIKOHOMHMKH B YCJIOBHAX
o0ocTpeHus (puHAHCOBBIX NPodaeM B mupe / M. Epmios // Bonmpocbl 3KOHOMHMKH.
—2016. - Ne 12. - C. 5-25.

B MHpOBOW 3KOHOMHKE MO-IIPEKHEMY COXPAHSAIOTCS MHOTHME MPOOJIEMBI, O
KOTOpBIX Y€ HEOJAHOKPAaTHO TOBOpWJIOCh. bonee Toro, k HUM A00aBISIOTCS U
OPUHLUIINAIGHO HOBBIE. Tenmepb OJHOBPEMEHHO HAOMIONAIOTCS M HHU3KHUE TEMIIbI
pocTa PKOHOMUKH B OOJBIIMHCTBE CTpaH, M POCT TOCYAAPCTBEHHOTO J0Jra, W
neperpeB Ha GOHIOBBIX pbIHKAX. [Ipu 3TOM Bce 6osee 3aMeTHa HEBOCTPEOOBAHHOCTD
(UHAHCOBBIX PECYpPCOB B pealbHOH 5SKOHOMUKE Ha (OHE OTPHUIATEIBHBIX
IPOLEHTHBIX CTaBOK [0 MHOTUM HHCTpYMEHTaM. BHOBb BO3HUKAIOT MPOOJIEMBI Y
KPYTHEHUIINX MEXAYHAPOIHBIX KOMMepUYecKuX 0aHKOB. OTHOBPEMEHHO TOCY1apCTBO
OKa3pIBaeT Bce Oosnee MacmITabHOE COJACHCTBUE YYaCTHMKAM JKOHOMUKH U
CTPEMUTCS MOJIEPKUBATH PA3BUTUE PA3IUUYHBIX PHIHKOB.

ABTOop: EpmioB Muxaun BuaaaumMupoBu4, JOKTOp 3KOHOMHYECKUX HAYK,
IJIaBHBIA JUPEKTOP MO (PUHAHCOBBIM HCCIIeOBaHUSAM MHCTUTyTa SHEPreTUKH U
¢dunancos, npodeccop ®unancosoro yausepcutera npu [IpaBurenscree PO, e-mail:
lupandina@fief.ru.

Kagounukos, II. OTKpPBITOCTL POCCMMCKON IKOHOMHUKHM KAaK HCTOYHHUK
sxkoHoMHuuyeckoro pocra / II. KagounukoB, A. Kuobeab, C. CuHeJIbHUKOB-
Mypsuies // Bonpocsl 3koHoMUKH. — 2016. — Ne 12. — C. 26-42.

B pabote uccnenyrotcs Mepbl 10 HHTErpanuu Poccuu B MUPOBYIO SKOHOMHUKY,
HaIlpaBJeHHbIE HAa BO300HOBJIEHHE HPKOHOMHUYECKOTO pOCTa. BhIAensioTcs ycioBUs
OTKPBITOCTH M MEXaHHU3MbI, 32 CUET KOTOPBIX PACIIMPEHUE TOPrOBIU C JIPYTUMU
CTpaHaMU M YBEJIWYEHUE B3aMMHBIX WHBECTHUIIUN CIIOCOOCTBYIOT SKOHOMHUYECKOMY
pocty B Poccun. @opMynupyroTCs MNPEMIOKEHUS IO JaJbHEHIIEMY Pa3BUTHIO
MOJJIEPKKHU AKCIIOPTA, MHTETPALMOHHOU MTOBECTKE, pedhopMHUPOBAHUIO
COOTBETCTBYIOIIUX UHCTUTYTOB.

ABTopbl: KamounnkoB IlaBes AHATONbeBMY, KaHIUIAT SKOHOMHYECKUX
HayK, IPOPEKTOP MO Hay4dHOU paboTe Beepoccuiickoit akaieMun BHEIIHEH TOPTOBIIH,
e-mail: plk@vavt.ru,

Knobeab Asexcanap OpbeBu4, KaHI1MaT SKOHOMHUUYECKUX HAYK, TUPEKTOP
Lentpa wuccnenoBannii MexayHapogHoit toprosin PAHXul'C, 3aBemyrommii
naboparopueld MeXIyHapoJHONW TOproBiaun MHCTUTyTa SKOHOMHYECKOW MOJUTUKH
um. E. T. Taitnapa, e-mail: knobel@iep.ru,
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CunenbnukoB-MypbuieB Cepreii I'epmMaHOBHY, JOKTOp 3KOHOMHYECKHX
Hayk, mnpodeccop, pektop Bcepoccuiickoit akajgeMuu BHEIIHEH TOProBiud, e-
mail:sinel@vavt.ru.

BunoxkypoB, E. EBpa3uiickuii 3xk0HOMH4YecKUil co103 0e3 smonuii / E.
Bunoxkypos // Bonpocskl 3koHoMuku. — 2016. — Ne 12, — C. 43-60.

B crathe moaBOIATCS NpeIBapUTEIbHbIE UTOTM CTAHOBIEHUSA TaMOXEHHOTO
coro3a u EBpasuiickoro skonomuueckoro corwsa (EADC). Xots nocne HayaabHOM
dasbl ObIcTporo pocta nporpecc 3amenmicst, EADC crienyeT paccmaTpuBaTh HE Kak
UCKJIIOYEHHE U3 MpPaBUJl, a KaK OJUH W3 JCHCTBYIOIIUMX TaMOYKEHHBIX COIO30B CO
CBOMMHU JIOCTH>KEHHSIMU U TpoOsieMamu. B cratbe oxapakTepu30BaHbl €Bpa3UIICKUE
UHCTUTYTHI, POPMUPOBAHUE €IMHOTO PhIHKA TOBAPOB M YCIYT, COCTOSIHUE TOPTOBBIX
U HHBECTHIIMOHHBIX MOTOKOB MeXAy cTpaHamu - ujeHamu EADC, pabota mo
JUKBUAALMK M YHUPUKAUUU HETapu(dHBIX OapbepoB, NpOOIEMBbl KOOPAHHALMU
MaKpO’KOHOMHUYECKOW TMOJMUTHUKH, TMOJIUTHKA MO CO3[JaHUIO CETU 30H CBOOOAHOMU
TOProOBJIM M COIVIAIUEHUH O TOPrOBO-3KOHOMHYECKOM COTPYAHUYECTBE, a TaKXKE
JaHHbIE 00 OOIIECTBEHHOM BOCIIPUSITUH €BPa3HICKON HHTETPAIIH.

ABTOp: BunokypoB EBrenmii IOpbeBHY, JOKTOp 3KOHOMHUYECKUX HayYK,
npodeccop PAH, nupexrop LlenTpa nHTErpalinoHHBIX UccienoBanuii EBpasuiickoro
OaHka pa3BuTHs, , €-mail: vinokurov_ey@eabr.org.

AOpamoB, A. KoMIIaHuM ¢ rocyIapCcTBeHHbIM Y4YacTHEM Ha POCCHIICKOM
PbIHKE: CTPYKTYypa COOCTBEHHOCTH H POJib B IKOHOMHMKe / A. AOpamoB, A.
Paapirun, M. Yepnosa // Bonpockl 3xonomuku. — 2016. — Ne 12. — C. 61-87.

B crarbe wuccienyroTcs  CTpYKTypa  COOCTBEHHOCTHM  KOMIAHUM €
rocynapctBeHHbIM y4yactueM (KI'Y) u ux pons B poccuiickoil skoHOMHKe. OneHKa
poii KI'Y B 3KOHOMHKE OCYIIECTBJISITIACH HA OCHOBE JABYX METOJIUK, MO3BOJISFOIIAX
CONOCTABJIATh TMOJIydYEHHbIE pe3yibTaThl ¢ JaHHbiIMM OOJCP u mnokazarensamu
Poccrata mo Gonee oOmHMpPHON BHIOOPKE POCCHICKUX KOMIIAHWUW, COCTABIISIONIUX
rOCYJJapCTBEHHBIN CEKTOpP JKOHOMMKHU. BBIABIEHBI TEHAEHLHsS YMEHBIUEHHUs IOJIU
kanutanu3auy KI'Y B oOmiel kanuTain3aluud pOCCUMCKOTO PhIHKA aKIUU, a TaKKe
HEKOTOPBIM POCT MX J0JU B 00BEMax BBIPYUKH M YUCIEHHOCTH 3aHATHIX. [lokazaHo,
yto nyosnyHbie KI'Y neMOHCTpUpPYIOT 3HAUYUTENBbHO OO0Jiee BBICOKHE IOKAa3aTEeIH
POU3BOAMTENILHOCTU TpyJAa MO cpaBHEHUIO ¢ HemyOmmuHbiMu KI'Y, a mosiHOCTBIO
YaCTHbIE KOMIAHMHM HMMEIOT 3aMETHOE IPEMMYLIECTBO IO  IOKAa3aTeNro
MPOU3BOJIUTEIIBHOCTH TpyJia MO cpaBHeHUIO ¢ myonuunbiMu KI'Y. XoTs dacTHbIC
KOMIITAHUH CYIIECTBEHHO mpeBocxomiaT KI'Y mo kpurepuro Npou3BOIUTEIBHOCTH
TpyAa, 3a PacCMOTPEHHBIM IMEPUOJ ATOT Pa3pbIB COKpallaics. ITO MOXET ObITh
00yCJIOBIIGHO TE€M, YTO B YCIOBHUSX IOBBIIICHHOW (DMHAHCOBOW BOJIATUILHOCTH U
crarHauuu SkoHoMHKU KI'Y uMmenu onpeneneHHble NpeuMyIIecTBa B 4aCTH JI0CTyNa
K UICTOYHUKAM JOJITOCPOYHOTO (PMHAHCUPOBAHUS M UHBIM (hOpMaM roCcyAapCTBEHHOU
MOACPIKKH.
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ABTOpBI: AOpamoB Auiekcanap EBrenbeBuY, KaHauaaT SKOHOMHUYECKHUX
HayK, 3aBeAYIONIMH JlabopaTopuei aHajdu3a WHCTUTYTOB W (PUHAHCOBBIX PBHIHKOB
WMHcTUTyTa TPHUKIAJHBIX 3KOHOMHUYECKMX wuccieaoBanuii PAHXul'C, e-mail:
ae_abramov@mail.ru,

Paapirun  Asexcanap /MuTpueBHY, [OKTOp DKOHOMHUYECKHUX HAYK,
npodeccop, nekaH dKoHoMUueckoro ¢akyiaprera PAHXul'C, wunen coseta
nupexktopoB MHcTHTyTa SKOHOMHMYeckoW monutuku uMm. E. T. Taiimapa, e-mail:
arad@ranera.ru,

YepuoBa Mapus UropeBHa, Hay4yHBIH COTPYAHHK Ja0OpaTOpuM aHalIn3a
HHCTUTYTOB H (I)I/IHaHCOBBIX PBIHKOB I/IHCTI/ITYTa IMPUKIJIIAAHBIX 3SKOHOMHNYCCKHX
uccnenosannii PAHXul'C, e-mail: marychernova@gmail.com.

Huxkudopos, A. IloBeneHyeckass MAaKpPOIKOHOMHKA: Ha IIYTH K HOBOMY
cunte3y? / A. Huxkudopon, O. AuTununa // Bonpocbl 3xkonHomMuku. — 2016. — Ne
12. - C. 88-103.

B cratbe aHAIM3UPYHOTCA BO3MOKHOCTH CHUHTE3a ONTUMU3ALMOHHBIX MOJEICH
«HOBBIX KEMHCHUAHLEB» C KOHLEMUIHIMHU MOBEICHUYECKOW 3KOHOMUKH. COBpEMEHHbBIE
IIOAXOAbI  IO3BOJISIOT CTPOUTH MAaKpPOIKOHOMHYECKME MOJEIH, aJCKBaTHBIE
OMIIMPUYECKUM JAHHBIM, UX COBOKYITHOCTb MOYKHO TPAaKTOBATh KaK NOTCHUIUAIBHYIO
UCCIIEIOBATENbCKYIO MporpaMMy M OyIylIMid CHHTE3 TpPaJUIMOHHON TEOpuu H
IIOBEJIEHYECKON IKOHOMUKH.

ABTopbl: Hukudopos Anexkcanap AJiekceeBHUY, JOKTOP SKOHOMHYECKUX
HaykK, npodeccop skoHomuyeckoro (axkynprera MI'Y um. M. B. JlomoHocoBa, e-
mail: nikiforov_a@mail.ru,

AnTunuHa Oabra HukosaeBHa, JOKTOpP 3KOHOMUYECKHX HayK, mpodeccop
sKoHOMHUYeckoro Qakympreta MIY wum. M. B. Jlomonocosa, e-mail:
antipina@econ.msu.ru.

Bykun, K. BbIiOOp aJIUKTHBHOrO0 MOBeJeHHUSA: CO0JIA3HbI, PHUCKH M

caMokoHTpoJb / K. Bykun, M. Jlesun, H. IlIuoBa // Bonpochbl JKOHOMHUKH. —
2016. — Ne 12. - C. 104-128.

B crarbe aHanusMpyroTCcs UCCIEIOBaHMS HOTPEOUTEIBCKOTO  BbIOOpA
aJIUKTUBHBIX TOBApOB (TOBAapOB MpUBbIKaHMS). JlaHbl KpaTKUil PeTPOCHEKTUBHBIN
0030p MCTOpUU ITUX HUCCIENOBAHUA M MOJAPOOHBIM pa3dOp COBpEeMEHHBIX paboOT B
pyciie TeOpUu BBIOOpA, YUUTHIBAIOUIEH SBOIIOLUIO MPEANOYTEHUI BO BPEMEHHU MPU
HAJIMYUM  aJIUKIUK. Takue MpearnovTeHHs BEAyT K OTKJIOHEHUIO TOBEICHUS
HOPMAJIBHOTO areHTa OT PAlMOHAJIBHOCTHU MOJ BIUSHUEM UCKYIICHUH, IPUBBIKAHHUS,
CTPEMJICHUS UMETh OOJIBLIINN BBIOOD | JIp.

ABtopbl: bykmn Kupunn  AjekcaHapoBu4, KaHaugaT — (QU3MKO-
MAaTEMAaTHYECKUX HayK, JOLEHT JECNapTaMEHTa TEOPETUYECKOM SKOHOMHUKHU
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dakyapTeTa  OKOHOMHYECKHMX  HayK  HalMOHAaIbHOIO  HMCCJIEI0BATEIbCKOIO
yHHBepcuTeTa «Bpiciras mkona skoHoMukmy», e-mail: kbukin@hse.ru,

Jleeun Mapk HWocudoBuu, JTOKTOp SKOHOMHUYECKHX HaykK, Mpodeccop
JnenapTaMeHTa TEOPETUYECKOM HKOHOMHUKU (pakyslbTeTa HSKOHOMHYECKHMX HayK
HannoHabHOr0O MCCIEen0BaTENBCKOrO YHUBEPCUTETA «BhICIIas MIKOJIA SKOHOMUKNY,
3aBeyroNni kadeapoit MUKpOIKOHOMHUKH dKoHOMHUYecKoro ¢akyiasrera PAHXul'C

HInnoBa Hagexna BuxkTopoBHA, KaHIWAAT 3KOHOMHYECKUX HAYK, JIOLIEHT
Kadeapbl MHUKPOIKOHOMHUKH dKOoHOMHUYEecKOoTO ¢akynbreta PAHXul'C, crapmmii
mpernojiaBaresib  JenapramMeHTa  TEOPETHYECKOM  DKOHOMHUKHA  (pakynbTeTa
DKOHOMMYECKHX HayK HaluMoHanpHOro  MCCIIENOBATEIbCKOIO  YHUBEPCUTETA
«BpIcIIas mKoJIa 3JKOHOMUKW.

MaJjaxoBckas, 0. Hcnoab3oBanue MojaeJ el DSGE IS

IPOrHO3UPOBaHuA: ecTh Ju nepcnekrusa? / O. Manaxosckas // Bonpocsl
IKOHOMHUKH. — 2016. — Ne 12. — C. 129-146.

CraThsi TIOCBAIIIEHA CPAaBHEHUIO KA4eCTBAa TOYEUHBIX MaKPOIKOHOMUYECKUX
IIPOTHO30B, MOCTPOEHHBIX C MTOMOIIBI CTPYKTYPHON JUHAMUYECKON CTOXAaCTUYECKOU
mozaenu o6miero paBHoBecusi (DSGE) u BeKTOpHBIX aBTOPErpPECCHOHHBIX MOJECH
(VAR, BVAR). Ha 6a3e cpenHekBaapaTHUE€CKUX OMMOOK MPOTHO3a CAEIaH BBIBO O
TOM, 4TO XOT, Kak npaswiio, DSGE-Moznens yctynaer B TouHoctu Moaenn BVAR,
CYILIECTBEHHBIX OTJIMYUM Y HUX HET. J[Ji1 HEKOTOPBIX PACCMOTPEHHBIX MEPEMEHHBIX U
HEKOTOPBIX MPOTHO3HBIX TOPU30HTOB MMeHHO DSGE-Mozens mo3BosiseT mojgyduTh
MIPOTHO3 C MUHUMAJIBHOU OITHOKOM.

ABTOp: ManaxoBckasa OkcaHa AHaToJIbeBHA, COTpYIHUK HayuHo-y4ueOHOM
1abopaTopry MaKpOIKOHOMUYECKOTrO aHaim3a HalmoHaapbHOTO MCCIeI0BaTEIbLCKOTO
yHHUBepcuTeTa «Bpiciias mkosa skonomukm», omalakhovskaya@hse.ru.

Boobuies, C. Unen st Oyaymero s3koHomu4eckoro pocra(k 110-ieruro co
aHa poxaeHus akagemuka T. C. Xauaryposa) / C. boobuieB, B. ®aabuman //
Bonpocsl 3xoHomuku. — 2016. — Ne 12. — C. 147-154.

B crarpe ananmmsupyercs Bkian akagemuka 1. C. XayaTypoBa B pa3BUTHE
DKOHOMHMYECKON TEOPUU U NPAKTUKHU. BBINEIAIOTCA CIENYIOIIHME HAIMpPAaBICHUS €ro
MUOHEPHBIX HUCCJIENOBAHUA M MPUKIAIHBIX pa3pabOTOK: OCHOBBI TEOPHH
3G ()EKTUBHOCTH SKOHOMUYECKOTO pOcTa, 3(P(PEKTUBHOCTh KAUTAIbHBIX BIIOKEHHUH,
DKOHOMMKA PpALMOHAJIBHOIO MCIIOJIb30BaHUA IIPUPOAHBIX PECYPCOB M  OXpaHbI
OKPYXKaIOIEH Cpelbl, SKOHOMUKA TPAHCIIOPTA.

ABTOpBI: boObL1IeB Cepreit HukosaeBH4, TOKTOp 3KOHOMUYECKHX HayK,
3acIyKeHHbIA nesrenb Hayku P®, mpodeccop sxoHomuueckoro dakynprera bI'Y
uM. M. B. JlomonocoBa, e-mail:snbobylev@yandex.ru,

DanbuMman Baagumup KoHCTAHTHHOBHY, JOKTOP 3KOHOMHYECKUX HAYK,
npodeccop, 3aciay>KeHHbIN paesTenb Hayku PO, riaBHBIM HaydHBIM COTPYIHUK
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HNHcTuTyTa MNpUKIAAHBIX AKOHOMHYECKUX wuccienoBannii PAHXul'C, e-mail:
m975032@gmail.com.
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